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awn~tn-neann can c o ~ a m o n e  reason many elderly parents arc 
',,irClllldren nw t e w t  an inheritance. -, 

spending wealth, not "Baby boomers are going to get Gist, AARP'~ public policy direc 
tor. "Also, people put their mone. 
in the market, and now that th 
market has f d e n ,  they're less opti 

BY STEVE FRlESS mistic about being able to eithe 
give or receive an inheritance." 

LAS VEGAS - The e-m As many as 46 percent of senio 
citizens over age 65 will live i 
nursing homes for some amount a 
time in the next 20 years, AARl 
says, costing as much as $100,000 
year. In many cases, children hav 
to sell the f a d y  home they hopel 
to inherit to pay health bus. 

"Mob peoplepe aware of this 
but not near* enough are doin, 
enough about it," says attorne: - Houston with a live-in bo-keepn 

But in the e-mail, her fathe 
explained for the first h e  tha 
his business and his 'investment 
had faltered badly amid the stum 
hling economy. He and thei 
mother had decided to pay of 

t mounting debts and work with ; 

- financial planner to  determine 
- how to make his assets last. 

"He's given us plenty," Grange 
says. "If they want to live i t  up fo 
now, I have no problem with this 
But I think we all just assume( 
that money would be there. I cer 
tainly haven't been putting a! 
much into my 401(k) as I migh 

than their ancestors had. S otherwise bave done." 
'believe it's better for their . Tom Handler of the Chicago firn 

of Handler, Thayer, and Duggan 
L.L.C. "Not only are they no 
going to get an inheritance, bu 
there's a good chance that they'l 
support parents t&emselves." 

Still, even in situations whey, 
that seems unlikely because o 
careful planning and solid long 
term health insurance policies, th, 
situation 6ae created bruised feel 
ings in some cases. 

he, bmthem fd* blindded by thei 

hsd providd'well for them, rsisin, 
tbsminalnrgebomainsuburbs 

Anoober mistake is relying 01 
&inauranee to provide a posthu 
mom pmsent wben assets can'l 

him io at~rt writing term po~iEie 
for people up to age 80. 

W s  one dher reson inheri 

parent8 whn Eeei tbat l&vi@ more 
W~nd in a priority. This gmerntiol 

t a n c e o n ~ b ~  
&pert. o*y th.1 Coday'~ m i o r  

kpve sa much or h s  than h i  

* died is '1888 
Re Tkn,-% $1 b&boRbJ 
obitdren, s anera &&a 
he put ia* thrt Dor, -*I 

ly: "I &ve blrtb to them. I d i e <  
their tears for years, nnd I pbym 
4th their childm. Now I'm goinj 
k~ aea the world with mv h~zebmd 
Ovx turn Lucky us." - 
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